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Threshing the 1918 Wheat Crop 


SCOTT & BLACKMER, Farm Mortgages 
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built its name to stand for all 
that is best in fire insurance. 





A COPY OF THE HANDSOME WV Ax: FAIR DEALING has won 


it a leading place among agents 


Gj O L D E N J U B IL E FE N U M B E R an q ‘ and the insuring public. 
OF Rh} CONSTRUCTIVE manage- 
- Ra 4 ment has assured its growth in 
THE SPECTATOR J redler iiaenegt ey aig 
(of which a limited number have been reserved for this purpose, i FINANCIAL strengt h insures 


though the issue is practically out of print) sae ; 
od P - stability and guards against any 
WILL BE PRESENTED TO NEW SUBSCRIBERS TO America Fore conflagration danger. 


THE SPECTATOR 


as long as same are available. | HE CON } INEN j AL 
THE SPECTATOR aims to supply insurance men with fresh 


news and valuable and instructive information, and also INSURANCE COMPANY 


through its 
Cash Capital - - TEN MILLION DOLLARS 
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SPECIAL SERVICE BUREAU 


to be of particular help to them in forming new connections, 
answering inquiries, etc. +7 ry EVANC . 
HENRY EVANS, President 


SEND IN YOUR ORDER TODAY AND SECURE THE 


BEAUTIFUL 186-PAGE GOLDEN JUBILEE NUMBER Home OMice Mannging Branch OMices 
80 Maiden Lane Chicago, Montreal — 


SUBSCRIPTION, $4.00 PER YEAR Nicene ac Pemeckehe 


THE SPECTATOR COMPANY 
CHICAGO OFFICE Publishers 135 William Street CONTINENTAL COMMANDS CONFIDENCE 
Insurance Exchange NEW YORK 
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Michigan Commercial 


Insurance Company 
Lansing, Michigan 


SURPLUS 
$156,321.92 


181,374.66 
200,120.21 
211,057.76 
212,242.99 
212,756.82 


ASSETS 
January 1, 1913....$862,447.34 


January 1, 1914 920,961.16 
January 1, 1915 935,693.93 
January 1, 1916._. 1,020,369.41 
January 1, 1917.... 1,178,606.04 
January 1, 1918... 1,364,674.92 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 




















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 
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OF BOSTON MASSACHUSETTS 


high on the list 
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A REAL DISTRICT MANAGER 





is wanted for one of the best terri- 
tories in the most prosperous section 
of the nation. 


This is a real opportunity for a first 
class man. Write 


BANKERS LIFE COMPANY 
DES MOINES 


Prudential Group Policies Sell 


Because of absolute protection, low premiums, 
annual dividends, grace period, 
disability provisions, termination 
refunds, incontestability clause, 
special certificates for em- 
ployees, privilege of naming 
beneficiary, good commissions, 
and the Company's great ex- 
perience in dealing with millions 
of workers in forty years. 
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Send fur particulars of policy 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 


FORREST F. DRYDEN, President HOME OFFICE, NEWARK, N. J. 

















A VALUABLE INSTRUCTOR 
LIFE ——— SALESMANSHIP 
THOMAS J. HENDERSON 


The Life Insurance Agent who wishes to improve him- 
self in the art of salesmanship should read this book 
carefully. 

The General Agent who aims to possess an efficient corps 
of salesmen should see that his men are supplied with 
this book. 

The Company Manager who aims for perfection in his 
agency force will find this work a valuable adjunct. 


Price, bound in cloth, $1.00. Liberal discount on orders in quantities 
ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
MisURANCE EXCHANGE NEW YORK 











Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 


HARRY L. SEAY, President 
L. LINZMEYER, Vice=-Pres. and Actuary 








A. S. Doerr, Vice-President 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the. United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

THE Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 


Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 


Entered at the New York Post Office as Second Class Matter 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorkK 
Telephone, John 231, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the ee 
of Charles & Edwin Layton of London, England 


Copyright, 1918, by The Spectator Company, New York 








Voz, €F. JULY 11, 1918. No. 2. 








THIRTY YEARS OF LIFE INSURANCE* 
N addition to the tremendous amount 
of life insurance written last year by 
the United States Government, under the 
provisions of the soldiers’ and sailors’ life 
insurance measure, the legal reserve com- 
panies of the country reported the largest 


* Copyright, 1918, by 
York. 


The Spectator Company, New 


Showing aggregate of premiums, interest 
of twenty-eight life insurance companies: 
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amount of business in their history. Ordi- 
nary and industrial business combined, 
the total amount placed on new insurants 
was in the neighborhood of five billion 
dollars, which is a sum greater than the 
entire amount in force less than twenty 
years ago. From present indications that 
amount will be surpassed during the cur- 
rent year, for while the increases reported 
during the first six months are not so 
great as in 1917, yet the business on the 
whole shows a quite substantial gain. 

Comparatively few of the two hundred 
and fifty old-line or legal reserve life in- 
surance companies now operating under 
the laws of the several States are over 
twenty-five years old. In fact, the older 
companies of the country constitute but 
a small fraction over one-tenth of the 
companies now listed, exclusive of organ- 
izations transacting industrial or weekly 
premium insurance as well as the so- 
called ordinary insurance. The table 
herewith presents a summary of the bal- 
ance sheets of the twenty-eight oldest 
ordinary life insurance companies, cover- 
ing their transactions with policyholders 
during the thirty-year period covering 
1888 to 1917. 

At the beginning of 1888 these twenty- 
eight companies held assets aggregating 
$584,672,850, an amount now surpassed 
by each of three companies, while a 
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fourth is very close to that figure. -On 
January 1, thirty years ago, the average 
amount of assets held by these companies 
was $20,881,360, while this year the 
average has reached $149,957,124, or 
more than seven times as great. Over 
$4,198,799,474 of assets are now held by 
these companies to protect contracts 
which will extend many years into the 
future, and there can be no doubt that 
every obligation will be promptly met. 
During the period under consideration 
over six billions of dollars have been dis- 
tributed to policyholders, an amount ex- 
ceeding ten times the assets held thirty 
years ago. The great expansion of the 
business and financial strength of the 
companies are well illustrated by a com- 
parison of the assets held by individual 
companies. While at the beginning of 
1888 but one company possessed over 
one hundred millions of assets there are 
now ten in that class, the funds of the 
largest of them being close to a billion. 
Policyholders paid these companies for 
premiums during the thirty years over 
$8,650,000,000, while interest and other 
receipts exceeding $2,930,000,000 indi- 
cate a total income for the period of 
more than $11,580,000,000. Payments 
to policyholders and their beneficiaries 
amounted to over $6,100,000,000, while at 
the same time the assets held for the pro- 


on investments, payments to policyholders, and accumulation of assets in thirty years (1888-1917) 











NAME AND LOCATION OF COMFANY. 


Admitted 
Assets, 
Jan. 1, 1888. 


Received in 
Thirty 


Premiums | 
Years. | 


Interest on 
Investments, 
etc., for Thirty 
Years. 


Income for 
Thirty 
Years. 


Aggregate 
Amounts 
Paid to 
Policyholders 
in Thirty 
Years. 


Excess of 
Premiums 
Over 
Payments 


to 
Policyholders. 


Admitted 
Assets 
Jan. 1, 1918. 


a 


Policyholders” 
Benefit in 
Thirty Years. 


Ratio 
oO! 
Benefits 
to 


Policy- 
holders.t 





Aetna, Hartford 

Berkshire, Pittsfield 
Connecticut General, Hartford 
Connecticut Mutual, Hartford 
Equitable, New York 


Equitable, Des Moines 
Guardian, New York 


Manhattan, New York 


Maryland, Baltimore..........5..0065. 


Massachusetts Mutual, Springfield 
Michigan Mutual, De troit 

Mutual Benefit, Newark. . 

Mutual Life, New York 

National Life, Montpelier 


National Life of U. S., Chicago 
New eg Boston 

New York Life, New York.. 
Northwestern Mutual, Milwaukee. . 
Pacific Mutual, Los Angeles 


Penn Mutual, Philadelphia. ..... 
Phoenix Mutual, Hartford 
Provident L. and T., Philadel phia 
State Mutual, Worcester 
Travelers, Hartford 


| Union Central, Cincinnati 


Union Mutual, Portland, Me........... 


United States, New York 


32,550,688 
3,902,871 
1,692,738 

56,627,121 

82,975,682 


618,808 
13,073,247 
6,110,909 
11,433,196 
1,315,795 


9,012,379 
1,953, 115 
42,110,662 
118,274,967 
4,405,315 


2,328,412 
19,008,247 
82,506,354 
28,836,356 

1,672,138 


12,519,093 
10,489,688 
13,466,769 
4,608,170 
7,715,518 


3,768,585 
6,014,523 
5,681,494 


734 058} 

977 369) 

Et 410; ‘972 | 
169,755, 023} 
1,406,881,031/ 


35,373,646) 
126,331,624) 
79, 935, 708| 
62, 338, 486) 

7 987, 320! 
aed 
38,221,163) 
431 849) 510} 
1 43, 766, 451| 
140. 902 229) 


33,893,361) 
168,043,039) 
1,811,687 ,745) 
810,376,175 
76,194,281| 


370,752,846) 
95,090,206) 
202,135,242! 
114 263; 061} 
158,044) 1058} 


219,464,396| 
51,095,535) 
32,460. 715) 


98,731,594 
18,362,934! 
10,169,389] 
97,997,253 
466,899,825 





9,665,227 
46,970,603} 
24,746,738) 
26,135,370! 

3,667,259) 


58,836,051 
12,331,690) 
148,664,407] 
556,238,931 
44,175,904} 


14,473,861) 
56, 195, 481) 
545,160, 483| 
252, ‘088, 589 
22,082, 662 


110,988, 102| 
33, 044; 233 | 
75, "549, 943 
34,1€5,037) 
63,155, — 


86,077,540| 
15,7£9,369 | 
12,216,653 | 


352,465,652 
78,340,303 
44,580,361 

267,752,278 

1,873,780,856 


45,038,873 
173,302,227 
104,682,452 

88,473,856 

11,654,579 


250,863,602 
50,552,353 
580,513,917 
2,000,005,382 
185,078,133 


48,367,222 
224,238,520 
2,356,848,228 
1,062,464,764 
98,176,943 


481,740,948 
128,134,439 
277,685,185 
148,458,098 
222,069,954 


305,541,936 
66,894,904 
44,657,368. 


205,584,751 
44,936,209 
17,090,826 

499,257,981 

1,061,853,635 


13,973,112 
97,077,640 
52,433,102 
56,342,544 

6,308,593 


115,728,940 
26,066,629 
318,963,914 
1,138,419,874 
86,600,979 


21,165,511 
121,887,597 
1,130,754,899 
561,209,678 
36,355,402 


229 839,635 
66,581,012 
145,816,504 
74,283,574 
80,870,030 


131,940,208 
36,632,109 
29,775,487 


48,149,307 
15,041,160 
17,320,146 

*— 29,505,968 
345,027,396 


1,678,727 


76,298,611 
12,154,534 
112,885,596 
405,346,577 
54,301,250 


12,727,850 
46,155,442 
680,932,846 
249,166,497 
39,838,879 


140,913,211 
28,509,194 
56,318,738 
39,979,485 
78,074,028 


87,524,188 
14,463,426 
2,685,228 


123,727,199 
24,800,122} 
20,805,615 
79,730,050 

577,561,498 


22,560,402 
54,664,135 
34,524,304 
19,419,443 

3,712,934 


100,768,580 
13,194,661 
219,378,734 
633,999,569 
69,648,401 


15,260,230 
84,549,287 
934,929;382 
393,533,924 
39,646,909 


183,090,500 
45,941,596 
100,523,463 
95,240,832 
9,815,878 


121,399,447 
19,131,515 
7,240,864 


1 
Assets 
| 
| 


91,176,511) 
20,897,251) 
19,112,877 | 
23,103,929 
494,585,816 


21,941,594 
41,590,888 
28,413,395 
7,986,247) 
2,397,139 


91,756,201 
11/241,546 
177.268,072 
515,724,602 
65,243,086 





12,931,818 
65,541,040 
852, 423,028) 
364, 697,568| 
37,974,771) 


170,571,407) 
35,451,908) 
87,056,694 | 
50,632,652 
92°100,360| 


117,630,862) 
13,116,992) 
1,559,370 





Aggregate (28 companies) 





584,672,850 





8,657 892,803} 


2,934,521,024 


11,592,413,827 





6,107,750,375 





2,650,142,428 





4,198,799,474 





3,614,126,624 





+ Being the ratio of payments to policyholders, plus the increase of assets, to premium receipts for the thirty years. 


13 


* = Payments to policyholders exceed premiums. 
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tection of existing contracts have in- 
creased by over $3,610,000,000. By 
adding the amount paid policyholders 
($6,107,750,375) to the assets accumu- 
lated in the thirty years ($3,614,126,624), 
it appears that the total benefits accruing 
to the policyholders in the period 1888- 
1917 amount to $9,721,876,999, a sum 
greater by $1,063,984,196 than the total 
premiums paid i This indicates that 
for every $100 received as premiums by 
the companies there has been returned to 
the policyholders, or added to the assets 
for their continued protection, $112.30, 
all expenses having been met from inter- 
est and other income, with more than a 
billion dollars saved as well. In con- 
sidering the results brought out by this 
table it should be remembered that a com- 
pany which remains comparatively inac- 
tive for a considerable number of years is 
bound to appear to greater advantage 
than one which has kept up a more rapid 
pace in increasing its business. The table, 
therefore, should not be considered as a 
crucial test in deciding upon the relative 
ability of company management. 

A supplementary table shows the 
growth of all the old-line companies in 
the country during the past ten years, and 
foreshadows but faintly the vast amount 
of benefits to be distributed in future 
years throughout the length and breadth 
of the land. 

TEN YEARS’ GROWTH, 1908-1917 


Premium Total Paid Policy- 
YEAR. Receipts. Income. holders. 
Ly Gn se = m1. 141 589 





$1, 248,097,522 
937 












916 5,695,068 

91é 782,705,944 

ee 742,543,085 087, 
| See 712,865,815 22,3: 468, 026,306 
| 671, 961,915 891, $46,017 446,899,691 
eee 2, 834,950,670 7,146 
eee 779,688,344 é 268 
io are f 748,139,981 360, 24 
BOOB. 5c cig sye0s 545,849,752 704,085,629 336,909,834 


Increase in 10 


years........ $395,163,694 $569 ,440,927 $280,217,805 
Admitted Surplus 
YEAR. Assets. Funds. 

31,37 $747,193,049 


699,852,628 
661,859,072 





934,966.538 661,914,336 
| RERUN re es 54,509,892 622,117,868 
SRNR IRENE iets 4°405 811.352 620,435,541 


4, 163, 148 290 603,666,824 
; 557,801,808 

5,1 ie; 717 ‘ 
484, 610,140 





,0D 4 
33 99,661, 697 


$2 2. ‘851 099, 1,021 


Increase in 10 years.... $402,815,921 


ORDINARY INSURANCE ° 
Amount Written 
YEAR, and Paid for. 


Amount 
in Force. 





De a csis ues oi soease one $3, agg $22,020,824,197 
DURD 5 55 Fks babes buns emsnee 58,352,9 19; ay 695,011 
TES ho tcuaseanerauneeins 25 
SBURE sd scin ans dab Sandune 2 496, 790, 168 





16.603, 9, 200 


Rear et srry 2,535,708,239 








__ . See aera 2°402.765.969 15,547,625,468 
+ SR eee 2,101,900,456 14,577,131,497 
|) a CASE EP 1,846.076,738 13, 233,667,695 
RE errr re 1,694,391.879 12,522,276,564 
TBS eo okcknacocossseshases 1,481,930,726 11,873,394,371 
Increase in 10 years....  $2,636,200,346 — $10,534,708,489 
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INDUSTRIAL BUSINESS 








Amount 
YEAR, Amount Written. in Force. 
RUNS hace cosa hn in Sisivne teens $1,025,992,341 $5,168,028,157 
DNs kaiccekGeachwacaninies 990, 206,302 4,774,200,641 
Us pacha shies kaRERNG 952, 322 4,388,050,222 
MONA isc scisiecisabies sees 845, 669,775 4,125,077,816 
EG. os eee ORG E Rs 808,409,561 3,924,130,641 
EL ny A ee ER, 816,171,539 2,680,750, 710 
DER aos cc naesacwaneee eres 785,788,709 3,424 ,867,090 
aa awnarielasioces kite 744,213,046 3,176, 138, 432 
199 Peava slcittewsiats Totes treites ihe 795,648,553 2,968,935,390 
TUL S ss asklas CoeShete ewe 605,073,906 2,667,387 ,067 


$449, 788,599 "$2,590, 781,276 


Increase in 10 years.... 


N the first of the current month the 
new postal regulations concerning 
second-class mail matter went into effect, 
and as a result the bill of Tur Sprc- 
TATOR for postage went up about sixty 
per cent. In common with all other cor- 
porations and business men the news- 
papers and magazines of the country are 
paying taxes levied by the Government 
on account of the war, but they are at the 
same time being called on to pay addi- 
tional charges which other lines of busi- 
It has been al- 
leged, and with some show of reason, that 
some members of Congress feel it good 


ness are exempt from. 


policy to harass the press of the country 
and several punitive measures have been 
framed. The latest proposition of this 
nature, referred to in our news columns 
this week, calls for a tax of three per cent 
to be imposed on all payments for adver- 
tising, thereby still further reducing the 
net income of newspapers and magazines, 
provided the tax is not passed on to the 
advertiser. On its face this measure 
appears to go too far in adding another 
burden to those already borne by pub- 
The press of the country has 
and is with the 


lishers. 
proven its patriotism, 
Government in its determination to win 
the war, but its efforts will be largely 
nullified if there are imposed upon it 
extra costs in the way of taxation which 
are not applied to other lines of business. 
. a lull of several weeks, there 

was a revival of activity in the way 
of fires in establishments engaged in war 
work last week, 
stroyed in three days. 


when five were de- 
The TNT plant 
of the Semet Solvay Company at Syra- 
cuse was wiped out by fire and explosion, 
which caused the loss of some sixty lives 
and a fire insurance loss of about $350,- 
000; a TNT explosion at Kenvil, N. J., 
killed three; the guncotton department of 
the A*tna Chemical Company at Mount 
Union, Pa., was burned; the shipbuilding 
plant of the Orange Maritime Corpora- 
tion at Orange, Tex., and several ships in 
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process of construction, were consumed, 
and the Sewall’s Point section base near 
Cape May, N. J., the headquarters of the 
Fourth Naval District submarine patrol 
fleet, with a great supply of naval stores, 
was destroyed. The last-named fire was 
attended by some suspicious circum- 
stances, and is being thoroughly investi- 
gated. That constant vigilance is the 
price of safety in war munitions plants 
is made increasingly manifest by these 
additions to the long list of fires and ex- 
plosions in such properties. 


ROKERS who will sell policies of 
unlicensed companies cannot be 
condemned too severely. Not only do 
they violate the law of the State, but they 
act unfairly toward the insured in offer- 
ing him or her the policy of a company 
which is not licensed by the State Insur- 
ance Department to do business in the 
State. The arrest of three men recently 
and the conviction of one of them, and 
the discovery of the names of more than 
two hundred brokers handling unlicensed 
business, mark the initial steps of the 
State Department to eliminate this evil 
as far as possible in New York. Whena 
person applies for insurance from a 
broker it is the latter’s moral as well as 
legal duty, in his supposed capacity as an 
expert, to sell only the policies of com- 
panies duly licensed to operate in the 
State. 


ITH the cessation of operations by 
German submarines against ship- 
ping off the Atlantic coast of this country, 
for the time at least, marine underwriters 
have been encouraged to lower again their 
rates for insurance nearly to the pre- 
raid level. While it is hardly to be ex- 
pected that the Germans have entirely 
abandoned their scheme to scare Ameri- 
can shippers, the curtailment in the num- 
ber of their submarines available for ac- 
tive service has been so great that the 
U-boats. will probably be mostly kept in 
proximity to European shores. 


S was anticipated, Provost Marshal 
General Crowder has now officially 
ruled that insurance companies are to be 
regarded as essential business concerns in 
interpreting the “work or fight” order. 
This is an eminently proper view of the 
situation, one which it had been expected 
would be adopted, and which relieves the 
minds of many underwriters. 
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NORTHWEST LIFE CONGRESS 


Resolutions Passed Favoring One Per Cent 
Tax on Life Insurance 


More than three hundred life underwriters 
from Minnesota, Nebraska, North and South 
Dakota and Wisconsin were present at the 
Northwest Life Congress at Fargo, N. D., on 
June 27 and 28. The principal business was the 
adoption of resolutions addressed to the ways 
and means and finance committees of the 
House and Senate at Washington favoring a 
one per cent tax on the premium income of all 
life companies in lieu of all taxes upon life 
insurance imposed by existing statutes. The 
revenue gained thereby, the underwriters be- 
lieved, would be greater and more equitably 
distributed than that now obtained under the 
present law. 

Another resolution was passed asking D, A. 
Roper, Commissioner of Internal Revenue, to 
construe life insurance claims and maturing 
policies as indemnities and not income, and to 
consider premiums paid as an expense and to 
allow them to be deducted until Congress change 
the present law applying to corporation of busi- 
ness insurance. 

All the members expressed their desire to 
co-operate with the farmers in the Northwest 
in the harvesting of this year’s crop, and, if 
needed, to assist in the actual garnering in the 
grain. 

President A, F. Colwell of Fargo opened the 
formal programme with an address, in which 
he showed the great work life insurance was 
doing in stabilizing the economic forces of the 
country in war time. He declared also that he 
wished more of the life agents in the North- 
west would join underwriters’ associations, as 
only a small percentage had done so. 

In a paper on war mortality, C. C. Ferguson, 
general manager and actuary of the Great-West 
Life of Winnipeg, showed that the losses in pre- 
vious wars by disease were greater than the 
loss by. battle, but in this war the conditions 
are reversed. The additional premiums charged 
by life companies, he said, prevented them from 
suffering seriously from increased war mor- 
talities. 

President Lawrence Priddy of the National 
Life Underwriters Association outlined the work 
of that organization in aiding agents, and urged 
the hearty support of local units of life men. 
Among others who spoke were: F. R. Conklin, 
secretary of the Provident Life of Bismarck, 
N. D.; A. C. Larson, manager of the Central of 
Iowa; J. E. Meyers, mayoralty nominee in Min- 
neapolis; President E. W. Randall of the Min- 
nesota Mutual Life, and H. T, Miller, superin- 
tendent of agents in the Minneapolis office of 
the New York Life. 


Proposition to Tax Advertising Space 

Insurance companies and agents will be af- 
fected by the bill just introduced into Congress 
by Representative Parker of New Jersey, pro- 
viding for a tax of 3 per cent on all advertising 
or advertising space sold. This bill is the first 
of a number of tax measures that may be 
looked for within the next few days. They are 
not introduced with the intention of pressing 
for their passage, but are intended to be in- 
cluded as part of the new revenue bill now be- 
ing framed by the ways and means committee. 

Section 2 of Representative Parker’s bill pro- 
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vides that ‘“‘there shall be levied, assessed, col- 
lected, and paid a tax equivalent to three per 
cent of the amount paid by any person, cor- 
poration, partnership or association to any other 
person, corporation, partnership or association 
for advertising or advertising space. 

The terms of the bill leave it to the adver- 
tising medium to collect the tax from the ad- 
vertiser and make him responsible for its pay- 
ment. The inclusion of such a tax in the new 
bill would not be surprising, as a number of 
suggestions along this line have been made to 
the committee. 


New Prudential Group Policies 

Among recent group policies issued by The 
Prudential Insurance Company of America are 
the following: The William Frankfurth Hard- 
ware Company of Milwaukee, Wis., covered its 
employees under the length-of-service plan 
with a commencing amount of $500, increasing 
by years of service until a maximum of $3000 
is reached. The management of The Wanaque 
River Paper Company of Wanaque, N. J., cov- 
ered all their employees who have been with 
them six months or more, each employee re- 
ceiving an individual certificate for $1000. The 
Union Trust Company of New York covered 
their entire clerical force with a total amount 
of insurance of over one-quarter of a million 
dollars. Jackson Brothers, Salisbury, Md., lum- 
ber manufacturers, decided upon the length of 
service when they covered their employees. 
Employees who have been with this firm three 
months are covered for $500, increasing $100 per 
annum until a maximum of $1000 is reached. 

D’Arecy Advertising Company, St. Louis, Mo., 
took group insurance for all their people. The 
various amounts were based upon each em- 
ployee’s salary. The employees of G. A. Cros- 
man & Sons Company, Deering Junction, Me., 
have received individual certificates based upon 
length of service, with a minimum of $500 and 
a maximum of $2500. Moses-Rothschild Com- 
pany, Louisville, Ky., clothing manufacturers, 
covered their employees and decided upon the 
salary plan as the amounts for the individual 
certificates, Nickerson Art Metal Company, 
Providence, R. I., covered their employees with 
a commencing amount of $500, increasing $100 
a year for each year of service until a maxi- 
mum of $1000 is reached. All increases are to 
take effect on the anniverasry of the policy. 
The Liberty Insurance Bank, Louisville, Ky., 
have insured all their employees under a group 
policy. The individual certificate given to each 
employee is based on the salary plan. 








Soldier Insurance 

Secretary McAdoo has called upon all local 
draft boards to acquaint newly drafted men 
with the provisions of the soldier-insurance 
law and to urge every drafted man to take out 
The boards have been fur- 
nished with literature to aid them in this edu- 
cational work. 

The law affording insurance to our fighting 
forces has well been called the most just and 
humane provision ever made by a nation for 
its soldiers and sailors. The Government and 
the American people recognize the justice of 
affording this protection to the men who risk 
their lives for their country and to their 
families and dependents at home. It is only 
just to themselves and to their families and 
dependents that our fighting men avail them- 
selves of this opportunity. 

Every American enlisting should take out 
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this insurance. 
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this insurance and carry with him into danger 
the heartening knowledge that whatever hap- 
pens, himself and his dependents are protected 
by his Government. 





Sigourney Mellor Appointed to Shipping 
Board 

Sigourney Mellor of Mellor & Allen, general 
agents for the Provident Life and Trust of 
Philadelphia, has resigned from his firm to be- 
come assistant secretary of the United States 
Shipping Board and also of the Emergency Fleet 
Corporation. He went to Washington last Fri- 
day. 

Mr. Mellor gained his initial experience in the 
insurance field with the Insurance Company of 
North America, in Philadelphia, after being 
graduated from the University of Pennsylvania. 
When he joined the Provident Life and Trust 
he soon became associated with A. R. Allen, 
who, like himself, was an able producer, and 
together they specialized in writing wealthy 
bankers, one of whom took a policy for a 
million. 

Seeing the large total these two young men 
were producing, the Provident Life and Trust 
sent them to the New York office as general 
agents. , Here their cordial personality and 
aggresive enthusiasm made many friends for 
them in a short while. Their best year was in 
1917, when the firm wrote more than $5,000,000, 
and Mr. Mellor individually led all the agents 
of the company in personal business. He is 
secretary of the Life Underwriters Association 
of New York city. 

Minneapolis Association of Life Underwriters 

Monday, June 17, will go down as one of the 
big days in the history of Minnesota. It was 
the occasion of the absolute defeat at the 
primary elections of the entire disloyal ticket. 
On account of the division of the loyal vote in 
many instances between a half dozen different 
candidates for the same nomination and the 
concentration in every case of the entire dis- 
loyal vote upon one candidate, it was feared 
that the Socialists would be successful in the 
primaries. However, in one or two instances 
only were their candidates nominated. The 
present Socialist mayor of Minneapolis was 
nominated to succeed himself, but J. E. Meyers, 
a well-known member of the local Life Under- 
writers Association, received a thousand more 
votes in the primaries than did his opponent. 

The local association held its regular monthly 
luncheon at the Dyckman Hoiel on primary day 
and recorded the largest number of members 
which has been present at any meeting this 
year. President Colwell of the Fargo Associa- 
tion spoke briefly upon the value of the North- 
west Congress to the individual underwriter. 





Begin Receivership Proceedings Against 
Globe Life 


Carey J. Wilson, Kansas Insurance Commis- 
sioner, and S. M. Brewster, attorney general, 
have brought receivership proceedings against 
the Globe Life of Salina in order to straighten 
out the tangled financial affairs of the company 
and prevent the dissipation of the assets. The 
decision that the company could not be re- 
habilitated was made following the filing of a 
suit to compel the examiner for the insurance 
department to turn the company’s books over 
to a stockholder for examination and the al- 
leged interference of the Nebraska Insurance 
Department in the affairs of the company. 

Felix Broeker, organizer and president of the 
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company, sold a considerable amount of stock 
in Nebraska. Most of this stock has been de- 
posited with the Nebraska Insurance Depart- 
ment. W. B. Eastman, commissioner, and J. H. 
Broady, special attorney, for the Nebraska de- 
partment, attempted to obtain possession of 
papers and facts relating to the company and 
the details of the sale of the stock of the Globe 
in Nebraska. It was announced that the Ne- 
braska stockholders were also attempting to 
purchase a controlling interest in the Globe. 


German Ownership of the Evening Mail 

Referring to the purchase of the New York 
Evening Mail by emissaries of the German Gov- 
ernment, the story of which has occupied many 
columns of the daily newspapers during the 
past week, the New York Times makes the fol- 
lowing statement explaining how the ostensible 
representative of the German interest, since 
the United States declared war against Ger- 
many, endeavored to sell the property to the 
president of a well-known American life insur- 
ance company: : 

That The Evening Mail under its alleged Ger- 
man ownership found it difficult to accomplish 
much is indicated by reports that repeated ef- 
forts were made to sell it after the United 
States entered the war. It is known definitely 
that the offer to sell was made about nine 
months ago to Artemas R. Roberts, president 
of the Amicable Life Insurance Company of 
Waco, Tex. Roberts considered the proposal, but 
finally refused to take the paper, and several 
attempts were made after that to dispose of the 
property. 





MacMillan Weddell Dies in France 

MacMillan Weddell of the Naval Aviation 
Service was killed recently in a hydroplane ac- 
cident in France. He was the son of Thomas 
R. Weddell, insurance editor of the Chicago 
Tribune, correspondent for THE SPECTATOR 
and editor of the Insurance Post. Mr. Weddell 


has two other sons who are now in the foreign 


service of this country. 

MacMillan Weddell acted as Chicago repre- 
sentative of the Insurance Field until he en- 
listed in April last year. He was sent to 
France a month later. THE SPECTATOR extends 
its deep sympathy to Mr. Weddell for the loss 
of his enterprising and courageous son. 
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FEDERAL TAXATION 


Suggestion Made That Taxes Be Based 
Upon Premium Income 








NO OTHER ASSESSMENT 





H. L. Seay, of the American Life Convention, 
Urges This Plan Before House Ways 
and Means Committee 


H. L. Seay of Dallas, Tex., representing the 
American Life Convention, appeared last week 
before the House ways and means committee 
and suggested that taxation on life companies 
be based upon premium income. 

Mr. Seay told the committee that he was pres- 
ent when other insurance men had testified and 
had heard them requested to suggest some 
method of taxation that would iron out the diffi- 
culties presented. ‘‘Inasmuch as I had nothing 
to offer,’’ he said, ‘‘I did not appear personally, 
but immediately called a meeting of the execu- 
tive committee of the American Life Conven- 
tion, and, after going into the question of the 
taxation of life ‘insurance companies, it was 
decided to ask Congress to base that tax upon 
premium income. 

“T have an amendment that I would like to 
suggest, that you eliminate all reference to 
insurance companies and make a separate chap- 
ter. The amount of tax would be readily de- 
termined and mathematically correct, reading 
about as follows: 

“There shall be levied, assessed and collected 
from each and every insurance and indemnity 
company, association and society a tax of —— 
per cent upon the gross premiums and assess- 
ments and instalments thereof collected by 
such insurance and indemnity company, asso- 
ciation or society from its policyholders, mem- 
bers or coinsurers during the calendar year be- 
ginning with the first day of January, nineteen 
hundred and eighteen, and ending December 
thirty-first, nineteen hundred and eighteen, and 
every year thereafter during the period within 
which war taxes are levied, assessed and col- 
lected. This tax shall be in lieu of any and all 
other Federal tax paid by such insurance com- 
panies, indemnity companies, associations and 
societies, and they shall not be required to pay 
taxes under any other section of this or any 
other act. Each company, association and so- 
ciety shall make a return on or before the 
fifteenth day of each and every month of the 
gross amount of premiums and assessments 
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received by it in cash, notes or other obliga- 
tions to pay during the month preceding, and 
with such return shall remit to the collector 
of internal revenue of the district in which the 
company, association or society shall maintain 
its home or general office —— per cent of 
the face amount of said premiums and assess- 
ments without any deduction whatsoever, ex- 
cepting for policies or certificates canceled by 
the policyholders or by the company: Provided, 
however, that there shall be deducted from the 
tax payable hereunder all sums paid by said 
companies on the tax of 8 cents per hundred 
on all new business issued.”’ 


Deaths in Military and Naval Service 

Up to June 21 the Northwestern Mutual Life 
of Milwaukee, Wis., had received notice of 
death, where the insured was in military or 
naval service, on 117 lives and policies totaling 
$274,806. The earliest of these covered deaths 
in the Canadian and British forces during the 
first months of the war and two were among 
our own troops while on the Mexican border in 
1916. 

More than thirty-three thousand dollars on 
sixteen lives represent deaths in armies other 
than our own, mostly Canadians. Fifty-two 
thousand dollars on twenty-two lives are 
charged to our own forces and include deaths 
in action, deaths from wounds, drownings at 
sea and airplane accidents. Four policyholders 
were lost from the Tuscania, one from the Mol- 
davia and one on the Cyclops. One hundred and 
eighty-nine thousand dollars on seventy-nine 
lives (6.5 per cent of total lives) are charge- 
able to sickness, etc., in camps and at sea, not 
caused by battle. 

Only two deaths have been reported on lives 
earrying policies issued since April 10, 1917; 
that is, with the present war restriction em- 
bodied in the contract. 


Workings of Trading With Enemy Act 
Illustrated 


A local sidelight on the Government’s thor- 
oughness in administering the Trading With 
the Enemy Act is reported by Secretary E. J. 
O’Shea of the New World Life Insurance Com- 
pany of Spokane. 

A German reservist, formerly of Dallas, Tex., 
but now a prisoner of war at Knockaloe, Isle 
of Man, was the owner of ten shares of New 
World Life stock. In an attempt to join the 
German army he took passage on a ship which 
was stopped on the high seas by a British 
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Chapter 16. 
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cruiser. He was taken off as an alien suspect 
and sent to the detention camp. 

Comparison of records resulted in a demand 
being made by the Government through its 
Alien Enemy Custodian, A. Mitchell Palmer, 
for possession of the stock, and it accordingly 
was surrendered. A number of the company’s 
stockholders, who before the war resided in 
many different parts of the world, are now in 
the allied trenches, states Mr. O’Shea. 


Major Mitchel Carried $144,000 Insurance 


Major John Purroy Mitchel, ex-mayor of New 
York city, who was killed by a fall from his 
airplane at Gerstner Field, La., last Saturday, 
carried a policy for $144,000 with the Travelers 
of Hartford. His mother and wife are named 
as beneficiaries. By the terms of a special avia- 
tion clause Major Mitchel was allowed to en- 
gage in that service, either here or in France. 
The full policy will be paid immediately upon 
claim by the beneficiaries, according to a state- 
ment from the Travelers. 

J. G. Batterson, managing director’ of the 
Travelers in New York, said Monday: 

“The policy is what is known as a straight 
life policy. Mr. Mitchel took it out two years 
ago. Before entering the aviation service he 
had the aviation clause inserted. This involved 
an increased premium, which was paid. The 
policy was, therefore, in full effect.”’ 


Northwestern Mutual Agents’ Meeting 

Revised plans for the annual meeting of the 
Northwestern Mutual Life of Milwaukee Agents 
Association from July 15 to 17 have been com- 
pleted. Among the principal speakers will be 
Charles D. Norton of New York, E. J. Cattell of 
Philadelphia, and John J. Atwood of Kansas City, 
Mo. President Markham will make the address 
of welcome. A _ golf tournament and trap- 
shooting contest will be features on the pro- 
gramme. 


Son of W. T. Shepard Killed in Action 


Charles Turner Shepard, the eighteen-year-old 
son of Walter T. Shepard, superintendent of 
agencies of the Lincoln National Life, was 
killed recently in action on the battlefront in 
France. He had been abroad a year. His 
grandfather, Charles M. Turner, was for many 
years president of the Security Mutual Life of 
New York. 


Life Notes 

—Life Insurance Almanac and Encyclopedia has 
been published for the year 1918 by The Underwriter 
Printing and Publishing Company. It contains a va- 
riety of insurance data. 

—The insurance division of the War Savings Stamps 
committee had the distinction of leading all the other 
trades in the June drive, with sales amounting to more 
than three million dollars. 

—“‘The Pocket Register of Life Associations,” cov- 
ering the statistics of stipulated premium, assessment 
and fraternal associations for the five years ending 
January 1, 1918, has been issued by The Spectator 
Company of New York.—Insurance World. 

—Thomas M. Norris of the Union Central Life, has 
been nominated for the State Senate on the Demo- 
cratic ticket. He was for years secretary of the 
Cleveland Life Underwriters Association, and has 
aided in securing the passage of several good life in- 
surance laws in Ohio. 

—A roof garden will probably be established for the 
women of The Travelers, adjoining the tenth floor of 
the new Travelers tower, and the prospect is making 
glad the hearts of the 1500 members of The Travelers 
Girls Club. The club is to have spacious quarters in 
the new tower, including an assembly hall, library, 
committee room, dining room and kitchen. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


DISAVOWAL BY THE COMMON- 
WEALTH CASUALTY 


Company Denies Budde Was an Authorized 
Agent 


In connection with the paragraph printed in 
THE SPECTATOR last week regarding the con- 
viction of J. B. Budde for selling automobile 
policies of an unauthorized company, President 
I. N. Stevens of the Commonwealth Casualty 
advises us that Mr. Budde has never been di- 
rectly or indirectly an authorized agent for 
the company. He also states that the Smith- 
Case Company of Newark, N. J., had not been 
authorized agents. When the matter was called 
to the attention of Mr. Stevens he promptly 
offered to co-operate with the New York Insur- 
ance Department, as evidenced by the following 
telegram sent under date of June 24 to Superin- 
tendent of Insurance Jesse S. Phillips: 








On my return to Philadelphia I am informed 
that Commonwealth Casualty Company policies 
have recently been used in such manner as to 
cause your department to institute proceedings 
against certain New York insurance agents. I 
wish to assure you that any such use of our 
policies has been wholly without our knowledge 
and that the officers of this company will co- 
operate with you to the fullest extent in punish- 
ing any and all persons guilty of a violation of 
your laws through the misuse of any of our in- 
surance contracts. We do not want illegal busi- 
ness or business obtained in illegal ways. I 
cannot believe that any authorized agent of 
this company in another State has been guilty 
of illegal acts or unethical conduct in getting 
business, and I respectfully ask you to make a 
thorough personal investigation of the whole 
matter. 


May Record Agents’ Names in Iowa 


Reports have reached Des Moines of an effort 
to secure passage at the coming legislative ses- 
sion of a measure compelling-a public record 
of the name of every licensed insurance agent. 
Such a law would compel a complete reversal 
of the methods in the Iowa State Insurance 
Department, which has persisted in refusing 
to give out such names, on the theory that to 
make agents’ names public encouraged twisting. 
The theory upon which those behind the pro- 
posed measure are working is that such pub- 
licity would be protection to the insuring pub- 
lic as well as to the agents. In most other 
States the lists are made public by the State 
departments. 


Programme of Health and Accident Under- 
writers Conference 

Details of the programme of the semi-annual 
meeting of the Health and Accident Under- 
writers Conference, to be held in Chicago from 
August 28 to 30, are being perfected by President 
A. E. Forrest. Frederick Richardson, United 
States manager of the General Accident, will 
speak on the general subject of educating the 
public, and H. D. Huffaker, president of the In- 
ter-State Life and Accident of Chattanooga, 
will read a paper favoring the collection of a 
first month’s premium on monthly premium 
policies. The North American Accident is 
realizing nearly $30,000 annually since it began 
that practice. 

R. P. Shorts, chairman of the manual com- 
mittee, will submit an important report, and 
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Harry L. Seay of Dallas, Tex., president of the 
Southland Life and also president of the Ameri- 
can Life Convention, will deliver an address on 
“The Patriotic Duty of Insurance Companies.”’ 


New Plate Glass Rates 


The Plate Glass Insurance Exchange of Chi- 
cago met this morning to consider new rates 
recently received from New York, with instruc- 
tions that they be made effective from July 1. 
They are made on the ‘zone’ system, with 
certain rates for the center of the city and in- 
creases in districts further away from the loop, 
where cost of replacements is higher. The first 
zone includes the district from the lake to 
Western avenue and from Fullerton ovenue to 
Thirty-first street. In this zone the rates are 
advanced 50 per cent over those made effective 
on May 1, and are virtually twice those in 
effect previous to that date. In what is known 
as the “Italian Black Hand’’ district, 200 per 
cent is added to the rates for the first zone. A 
committee was appointed to ask delay until a 
more moderate plan can be prepared. 


Dinner to F. Spencer Baldwin 


In honor of his forty-eighth bitrhday, a din- 
ner was given last Saturday to F. Spencer Bald- 
win, manager of the New York State Insurance 
Fund, by his employees in the Fund and his 
associates on the State Industrial Commission 
at the Elks Club. 

Roy T. Black, assistant manager of the State 
Fund, was toastmaster, and among those pres- 
ent were the following: H. E. Ryan of the 
State Insurance Department; R. M. Ferguson, 
secretary and manager of the Employers Mu- 
tual; Leon S. Senior, manager of the Compensa- 
tion Inspection Rating Board; J. P. Holland, 
secretary of the Federation of Labor; Industrial 
Commissioners John Mitchell, Henry D. Sayer 
and E. B. Lyon, and Deputy Commissioner T. J. 
Curtis. 


Compensation Insurance in Missouri 

The subject of compensation insurance is one 
cof three important matters on the programme 
of the newly organized safety and welfare com- 
mittee of the Chamber of Commerce in Kansas 
City. A special committee on compensation 
laws has been established with the expectation 
that it will suggest a law for Missouri to be 
backed by the employers, so that there need not 
later be the necessity of the business men be- 
ing put in the position of opposing a compensa- 
tion law suggested by other interests. E. W. 
Mentel, industrial commissioner of the Chamber 
of Commerce, is acting as secretary of the 
safety committee, of which E. B. Berkowitz is 
chairman. 


Losses from Circus Wreck 


The North American Accident of Chicago has 
total losses of $12,000 under four policies and 
smaller losses under a number of others as the 
result of the wrecking of the Hagenbeck-Wal- 
lace circus train in Indiana a few days ago. 
The policies for the most part are $5 limited 
disability policies with a principal sum of $2000, 
covering illness from certain specified diseases 
and also accidental injury and death under cer- 
tain specified circumstances. At least four 
policyholders were killed, and several who were 
injured are known to be in the hospitals. 
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EDWARD GRIFFITH DEAD 


Junior Partner of E. E. Clapp & Co. 
Dies from a Hemorrhage 





AN ATTRACTIVE PERSONALITY 





With a Spirit of Progressiveness He Developed 
High Efficiency in the Accident and 
Health Agency 


Insurance men will regret to learn of the 
death of Edward Griffith, junior partner in the 
firm of E. E. Clapp & Co. of 90 William street, 
New York, personal accident, health and burg- 
lary agents for the Fidelity and 
Casualty of New York, from a 
hemorrhage of the stomach, at the 
Hotel Plaza last Friday. Funeral 
services were held at All Angels’ 
Church, where Mr. Griffith had been 
a vestryman for many years. 

Mr. Griffith was born in New 
York in 1874, the son of the late 
Frederick W. Griffith. At the age 
of fourteen he obtained a position 
with E. E. Clapp, and later be- 
came superintendent of the acci- 
dent department of the firm. He 
was admitted as a partner to the 
agency of Clapp & Co. soon after 
its organization. 

Mr. Griffith was a member of the 
Chamber of Commerce, the Down- 
town Association, the Lambs, the 
Larchmont Yacht, the Atlantic 
Yacht and the Sleepy Hollow 
clubs. Riding and driving horses 
were his favorite pastimes. He 
is survived by his mother, Mrs. 
Lucy K. Griffith, his two sisters, 
Mrs. B. E. Carlton and Mrs. J. P. 
Tebault, and a_ brother, Percy 
Griffith. In many respects. the 
late Ned Griffith, as his numerous 
friends called him, was one of the 
most attractive personalities in 
insurance circles. He was never 
afraid of the so-called impossible 
and built up the agency to the 
highest point of efficiency and pro- 
gressiveness, and for some years 
past his pride has been in the 
fact that it was the largest per- 
sonal accident and health agency 
in the world. The business of E. E. 
Clapp & Co. will continue on the 
same efficient lines under the man- 
agement of Mr. Clapp, the senior 
partner, who is one of the oldest 
and most experienced men in the _ business. 

NED GRIFFITH 

I once heard the Rev. Dr. Watson (‘Ian 
Maclaren’’) say, ‘‘When people call a man by 
his first name he is in their hearts.’”’ The 
gentleman whose funeral so many attended this 
afternoon was one of the most forceful figures 
in the accident insurance business in the United 
States. Where does his equal survive? No 
doubt his employees called him by the respect- 
ful title of Mister, but those of us who knew 
him, and the multitude of those who knew 
about him, would scarcely have recognized him 
by any other name than ‘Ned Griffith,” or 
“Eddie.’”’ He was zealous, vigorous, and mighty 
in acquiring business, but he fomented no quar- 
rels and ‘aroused no bitterness. On the other 
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hand, he reconciled enemies; some who would 
have leaped at each other’s throats have left 
his presence arm in arm, as friends. Who is 
there surviving who has done so many good 
turns for individuals? BH. R.. 36. 


Tuesday, July 9. 


No Compensation for Injury from Care- 
lessness 
While employed as a night watchman by a 
packing box manufacturing company, one Gif- 
ford went asleep and fell down a chute, sus- 
taining injuries from which he died. His widow 
filed claim with the State Industrial Commis- 





EDWARD GRIFFITH 
Diep Jury 5, 1918 


sion for compensation under the Workmens 
Compensation Law, and the latter made her an 
award, 

The Court of Appeals of New York in the case 
of Gifford vs. T. G. Patterson, Inc., et al., 117 
Northeastern Reporter, 946, reversed the order 
of the Appellate Division of the Supreme Court 
affirming the determination of the commission, 
and said, referring to Gifford: ‘‘He was em- 
ployed to watch the premises. Instead of doing 
so, he prepared for himself a comfortable posi- 
tion and slept. If, in connection with his em- 
ployment, he was authorized or permitted to 
procure a chair and spend a portion of his time 
therein ‘dozing off’ in the doorway, it was not 
shown before the Commission. 

His injury was not received as a natural in- 
cident of his work. It was not a risk connected 
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with his employment or arising out of and in 
the course of his employment. The acts of 
Gifford, as found by the Commission, instead of 
being in the course of his employment, were di- 
rectly contrary to the object and purpose for 
which he was employed. When an employee is 
injured through some act of his own, not an 
incident to his employment, and not authorized 
or induced by his employer in connection with 
his employment, the injury does not arise out 
of and in the course of his employment, within 
the meaning of subdivision 7, Sec. 3, of the 
Workmens Compensation Law.’’ 


‘Not in Favor of Rating Plan 


Because of the loading placed in 
rates of the manual to adjust 
rates under the former schedule, 
Insurance Commissioner Frank H. 
Smith of New Jersey has expressed 
his disapproval of the _ revised 
industrial compensation rating 
schedule. In a letter to Chairman 
W. W. Green of the Compensation 
Rating and Inspection Bureau of 
New Jersey he wrote: 


Dear Sir: The following is in 
further reference to the matter of 
the industrial compensation rating 
schedule, as revised by the Na- 
tional Reference Committee on 
Schedule Rating, which has been 
submitted to me for review pur- 
suant to action taken by the bu- 
reau at its annual meeting held 
upon June 4. 

It is my understanding that in 
the office of the bureau a test was 
made of the revised schedule by 
rating a number of risks under 
both the old and the new schedules, 
with the following results: Total 
payroll, $4,991,438; total estimated 
premium, $39,929; total adjusted 
premium (1917 schedule), $36,491; 
total adjusted premium (1918 
schedule), $39,089; average de- 
parture (1917 schedule), 9 per cent 
minus; average departure (1918 
schedule), 2 per cent minus. I am 
also advised that of the risks rated, 
in a great majority of instances 
individual risks sustained an in- 
crease in adjusted rate under the 
1918 schedule as compared with 
the adjusted rates obtained under 
the schedule now in use. 

The above referred to test is not 
conclusive because of the compara- 
tively small number of risks in- 
volved. However, I am advised 
that the new schedule as proposed 
was intended to reproduce in the 
aggregate the total premiums at 
manual rates. It seems quite prob- 
able that in practice the proposed 
schedule will come very near ac- 
complishing this purpose. 

In view of the fact that the 
manual of rates is presumably to be revised 
quite shortly and of the uncertainty now exist- 
ing as to the propriety of the present level of 
rates in New Jersey, which uncertainty can 
only be removed after a study of the statistics 
about to be compiled by the bureau, I feel un- 
able to approve the revised industrial compen- 
sation rating schedule as proposed unless the 
element now included in the manual rates for 
manufacturing risks, to counteract’ the effect of 
schedule rating, be eliminated. Accordingly, 
the proposal to adopt the new schedule effective 
June 30, 1918, is not approved by me. If the 
proposal in question is amended to carry with 
it the elimination of the loading to counteract 
the effect of schedule rating, such proposal 
will receive my further consideration. 


—Herbert E. Bonsing, State agent for the Milwau- 
kee Mechanics in Ohio and West Virginia, has been 
appointed agency superintendent for the West, with 
headquarters at Milwaukee. 
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July 11, 1918 


PERSONAL ACCIDENT FORM 


New Policy Prepared by Accident and 
Health Underwriters 





UNIVERSAL ADOPTION URGED 





Many of the Objectionable Features of the Old 
Contracts Have Been Eliminated 


As prepared by the committee of fifteen of 
the Bureau of Personal Accident and Health 
Underwriters, the official text of the new form 
of personal accident contract, which is re- 
printed below, has been distributed to all the 
casualty companies. Its adoption is urged 
strongly because it eliminates many of the com- 
plicated forms and clauses now used by various 
companies. A movement toward standard poli- 
cies has gained much favor among the casualty 
companies, not only as regards personal acci- 
dent contracts, but in connection with work- 
men’s compensation policies also. 

Following is the text of the proposed accident 
policy: 


fy ee pee Company hereby insures the person 
named as applicant in the copy of the application for 
this policy endorsed hereon, subject to the provisions, 
conditions and limitations herein contained, against 
loss resulting directly and independently of all other 
causes, from bodily injuries effected during the term 
of this policy, solely through external, violent and 
accidental means as follows: 


PART I.—DEATH, DISMEMBERMENT OR 
LOSS OF SIGHT 


If such injuries shall wholly and continuously dis- 
able the insured from date of accident and prevent 
him from performing any and every duty pertaining to 
his occupation, and during the period of such con- 
tinuous disability, but within two hundred weeks from 
date of accident, shall result, in any one of the losses 
enumerated in this part, or within ninety days from 
date of accident, irrespective of total disability, result 
in like manner in any one of such losses, the com- 
pany will pay the sum set opposite such loss and in 
addition weekly indemnity as provided in Part II. to 
the date of death, dismemberment, or loss of sight; 
but only one of the amounts so specified and the 
additional weekly indemnity will be paid for injuries 
resulting from one accident. 

For loss of 
Life, the principal sum. 

Both hands or both feet or sight of both eyes, the 
principal sum. 

One hand and one foot, the principal sum. 

Either hand or foot, one-half principal sum, 

Sight of one eye, one-third principal sum, 


Loss shall mean, with regard to hands and feet, dis- 
memberment by severance at or above wrist or ankle 
joints; with regard to eyes, entire and irrecoverable 
loss of sight. 

ACCUMULATIONS 

If all premiums are paid annually, the original 
principal sum hereby insured will be increased ten per 
cent, beginning with the second year and continuing 
for five consecutive years, until such increases 
amount to fifty per cent of the original principal sum, 
and thereafter, so long as this policy is maintained 
in force by annual premium payments the amount in- 
sured shall be the original principal sum plus the 
accumulations. 

If premiums are paid otherwise than annually, the 
original principal sum hereby insured will be in- 
creased five per cent, beginning with the second year 
and continuing for ten consecutive years, until such 
increases amount to fifty per cent of the original 
principal sum and thereafter, so long as this policy 
is maintained in force the amount insured shall be 
the original principal sum plus the accumulations. 


PART II.—WEEKLY INDEMNITY 

Total Disability.x—(a) If such injuries shall wholly 
and continuously disable the insured from date of 
accident and prevent him from performing any and 
every duty pertaining to his occupation, the company 
will pay for the period of such continuous disability, 
but not exceeding two hundred consecutive weeks, the 
weekly indemnity hereinafter specified. After the 
payment of weekly indemnity for two hundred weeks 
as aforesaid the company will continue the payment 
of weekly indemnity of the same amount thereafter 
so long as the insured shall be wholly and con- 
tinuously disabled by such injuries from engaging in 
anv occupation or employment for wage or profit. 

Partial Disability.—(b) Or, if such injuries shall 
continuously: disable the insured from date of acci- 
dent and prevent him from performing one or more 
important daily duties pertaining to his occupation, 
or for like continuous disability following total dis- 
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ability, the company will pay for the period of such 
disability, but: not exceeding twenty-six consecutive 
weeks, a weekly indemnity of two-fifths of the amount 
payable per week for total disability. 

No payment of weekly indemnity shall be made in 
case of any loss enumerated in Part I., except as 
therein provided. 

PART III.—ELECTIVE INDEMNITIES 

The insured, if he so elect in writing within twenty 
days from date of accident, may take in lieu of the 
weekly indemnity hereinbefore provided for total and 
partial disability, indemnity in one sum according to 
the following schedule if the injury is one set forth in 
such schedule, but not more than one elective indem- 
nity shall be paid for injuries resulting from one 
accident, 


SCHEDULE OF ELECTIVE INDEMNITIES 

If the single weekly indemnity for total disability 
payable under this policy is $50.00, the amounts 
named below shall be payable; if such weekly indem- 
nity is greater or less than $50.00 the amounts to be 
paid shall be increased or reduced proportionately. 

(Here follows schedule of elective indemnities.) 


PART IV.—DOUBLE INDEMNITY 

The amounts payable under Parts I., IL. or III. 
of this policy shall be doubled if the injuries are 
sustained by the insured while a passenger in a rail- 
way passenger car or on a vessel, licensed for the 
transportation of passengers and provided in either 
case by a common carrier and propelled by me- 
chanical power. The provisions of this part shall not 
apply to any injury sustained by the insured while 
getting on or off of any railway or street railway car, 
or while upon the platform, running-board, step or 
steps of any such car. 


PART V.—SURGICAL INDEMNITIES 

If the insured shall sustain injuries covered by 
this policy solely by reason of which any operation 
named in the schedule of operations below shall be 
performed by a surgeon and within ninety days from 
date of accident, the company, in addition to any 
other indemnity to which the insured may be entitled, 
will reimburse the insured the amount expended by 
him for such operation not exceeding the limit there- 
for according to the said schedule. If more than one 
such operation shall be performed on account of in- 
juries sustained in any one accident, the limit of 
reimbursement shall be the largest sum specified in 
the schedule for any one of the operations so per- 
formed. If injuries shall be sustained which shall 
not result in death or disability or necessitate an 
operation named in the schedule but which shall re- 
quire surgical treatment the company will reimburse 
the insured for the amount expended for such treat- 
ment, but not exceeding the amount of the single 
indemnity payable for total disability for one week. 


SCHEDULE OF OPERATIONS 

The amounts stated in the following schedule of 
operations are the limits of reimbursement if the 
company’s liability for single weekly indemnity for 
total disability is fifty dollars per week; if said lia- 
bility is for a larger or smaller amount the limits under 
this schedule shall be increased or reduced proportion- 
ately. 

(Here follows schedule of amounts for specific 

operation.) 


PART VI.—HOSPITAL INDEMNITY 


If the insured shall, solely by reason of injuries 
for which weekly indemnity is payable, be confined 
in a hospital within ninety days from date of acci- 
dent, and provided no claim is made under Part V 
for surgical indemnity, the company will reimburse 
the insured, in addition to the weekly indemnity paya- 
ble, the amount expended weekly by him for hospital 
charges, but not exceeding one-half of the single 
weekly "indemnity payable for total disability, nor for 
a period of more than ten weeks. 


PART VII.—IDENTIFICATION 


If the insured, by reason of injury, ‘shall be physi- 
cally unable to communicate with friends, the com- 
pany upon receipt of a telegram or other message 
giving the number of this policy, will immediately 
transmit to his relatives or friends any information 
respecting him and will defray the expense neces- 


sary to put the insured in the care of friends, within 
the sum of one hundred dollars, : 
(This space for Standard and Standard Optional 


Provisions prescribed by Statute.) 


ADDITIONAL PROVISIONS 


A. Wherever the word “company” is used in this 
policy it shall be deemed to mean the company issuing 
it and wherever the word “insured” is so used it shall 
be deemed to mean the applicant named in the copy of 
the application. Wherever the word “beneficiary” is 
so used it shall be deemed to mean the person named 
as beneficiary in the copy of the application or ine 
person submitted as such. Wherever the word “in- 
juries” is so used it shall be deemed to mean bodily 
injuries effected as described in the insuring clause. 

B. Upon the occurrence of any one of the losses 
described in Part I of this policy, all insurance here- 
under shall immediately cease and upon payment of 
indemnity therefor this policy shall be surrendered 
to the company. 

C. This insurance shall not cover accident, injury, 
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disability, death or other loss caused directly, or in- 
directly, wholly or partly, by bodily or mental in- 
firmity, hernia, ptomaines, bacteria] infections (ex- 
cept pyogenic infections which shall occur with and 
through an accidental cut or wound) or by any other 
kind of disease, nor shall it cover suicide, sane or 
insane, nor shall it cover any injury, fatal or non- 
fatal, caused directly or indirectly by war or by any 
act of war, or sustained by the insured while partici- 
pating in or in consequence of having participated 
in aeronautics, nor shall it cover the insured while 
in military or naval service in time of war. 

D. A copy of any assignment shall be given with- 
in thirty (30) days to the company, which shall not be 
responsible for its validity. No provision of the 
charter, constitution or by-laws of this company shall 
be used in defense of any claim arising under this 
policy unless such provision is incorporated in full in 
this policy. 

E. This policy is issued in consideration of the 
payment of the premium and of the statements made 
in the application, copy of which is endorsed upon 
and is hereby made a part of this contract. Failure 
to comply with any of the provisions contained in this 
pulicy shall invalidate all claims hereunder. 

F. The insured’s occupation and duties thereof are 
fealty desewied) de MOMS Si ca ccc cree actcnccdacdccavecs 

G. The insured’s oommnetion is classified by the 
ene Tt BS cccccccccccccccccs 





The original principal - sum of this policy is 
Luddouadeasacsedaaasaaated ollars. 

The single weekly indemnity is......... dollars, 

The premium for the Pvt of this policy is 
eadeaanndddiawates llars. 

I. This" policy is issued for a term of............ 

— to commence = 2 BSR ee day 

Dcpydudadnagacaadwes P beginning and end- 





ing at 2 o’clock noon, fete wi time of the place 
where the insured resides, but it may be renewed with 
the consent of the company, from term to term, by the 
payment of the premium in advance. 
In witness whereof, the 
company has caused this policy to be signed by its 
president and a secretary, but the same shall not be 
binding upon the company until countersigned by a 
duly authorized agent or cashier of the company. 
Countersigned 


National Association of Casualty Agents 

Charles H. Burras, president of the National 
Association of Casualty and Surety Agents, ex- 
pects to call a meeting of the executive commit- 
tee in Chicago within the next week or so. At 
this meeting the programme for the annual 
meeting of the association will be formulated. 
The keynote of the meeting will: be “How can 
we help win the war?’ and the various papers 
provided for will bear on this topic. 


Casualty Notes 

—The Western Indemnity Company of Dallas has 
obtained the approval of the Attorney-General’s De- 
partment to an amendment to its charter decreasing 
its capital stock from The amendment was 
filed in the State Department of Insurance and Bank- 
ing. 

—The Kansas City Casualty Company of Kansas 
City, Mo., which has just taken over the National 
Bonding and Casualty of Salina, Kan., reports net 
premiums for the first five months of 1918 of $84,633, 
as against $67,531 for the corresponding period of last 
year. 


$500,000. 


—The New York Industrial Commission has ruled 
that bonuses which are paid by many employers to 
increase production must be included in computing 
wages as a basis for fixing compensation in case of 
injury or death. The commission also ruled that 
tips are to be regarded as part of a man’s wages. 


—The Employers Indemnity Corporation has re- 
cently entered, with its accident business, the States 
of Washington, Oregon, Oklahoma and Nebraska. M. 
L. Martin, heretofore with the corporation at Little 
Rock, Ark., has been made manager of the accident 
business for the corporation for Arkansas and Ten- 
nessee, and has opened headquarters for these States 
in Memphis. 

—John H. Bowman has resigned as examiner for 
the. Wisconsin Industrial Commission in workmen’s 
compensation cases. He is succeeded by Frank T. 
McCormick, who has been reporter for the commission 
since its establishment. The change was effective July 
1. Walter Savage, another reporter in the depart- 


ment, resigned June 1 to become adjuster for the 
Workmen’s Compensation Insurance Company of 
Milwaukee. 
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NEW YORK SURVEYS 


Adopts Trading With Enemy Clause.— 
At a special meeting of the Sprinkler Leakage 
Conference in New York Tuesday, it was 
voted to attach the “Trading With the Enemy” 
clause to all new sprinkler leakage policies. 


Insurance Society Library.—During the 
absence on vacation of Miss Inch, the librarian 
of the Insurance Society of New York, the 
library is in charge of Mrs. Archer, whose hus- 
band is connected with the North British and 
Mercantile, but who is now away on war 
service. ; 

Insurance Society Notes.—There will be no 
meetings of the Insurance Society during the 
summer months, and the library will be closed 
Saturdays in July and August. 

Marine Agents for City of New York.— 
O’Keeffe & Lynch of 45 John street have been 
appointed general marine agents by the City 
of New York Insurance Company for the 
United States and Canada. This agency is 
about to open branch underwriting agencies in 
other cities in this country and Canada, 

Insurance League Standing.—The results 
of games played by the teams of the Insurance 
League of New York city last Saturday are as 
follows: The Continental team defeated the 
7Etna 17 to 3. Travelers defeated Wade Rob- 
inson team g to 7. The O. G. Orr team de- 
feated the Niagara team 4 to 3. The Hartford 
team defeated the Phcenix team 7 to 4. 


STANDING OF THE CLUBS 


Played Won _ Lost % 
Continental ee 7 1 .875 
CO eee 8 6 2 .750 
OF A ORE ccwsses cas 6 4 2 .666 
UTE er 8 5 3 .625 
Wade Robinson.... 7 4 3 571 
Travelers siesta eS 4 4 .500 
So oe 8 1 4 125 
ig. | | re Sree 9 0 9 .000 


BOSTON AND VICINITY 


Fire Prevention Emphasized.—Current Af- 
fairs, the official publication of the Boston 
Chamber of Commerce, contains an article on 
fire prevention work in Boston, contributed by 
Fire Prevention Commissioner Lewis. Mr. 
Lewis emphasizes fire prevention work as one 
of the most important and vital of the war 
problems, ; 

Valuation Rule Discontinued.—The valua- 
tion rule, which has been the subject of so 
much debate throughout the winter months, 
has at last been discontinued, in accordance 
with the vote of the Boston Board, adopted at 
the request of the companies. It is, however, 
decided to promulgate this through the rating 
committee, which took this step after a con- 
ference with the Boston Real Estate Exchange. 
July renewals, however, will not be affected. 

Russian Companies Must Make State- 
ments.—Insurance Commissioner Hardison 


has notified the Russian companies operating 
in Massachusetts that they must make a semi- 
annual statement, and they are required to file 
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a statement as to their condition as of June 30. 
Commissioner Hardison has made no com- 
ment upon what attitude he will take in regard 
to these companies, and is simply waiting de- 
velopments. 

U. S. Lloyds Admitted to Massachusetts. 
—The United States Lloyds, which recently 
went on a stock basis, has been admitted to 
Massachusetts. 


CHICAGO AND THE WEST 
'F. J. Sauter Gets Another Company.— 
Fred J, Sauter has been appointed Cook county 
manager for the Home Fire and Marine of 
California, for fire and automobile business, 
effective July 1. 

Meetings of Chicago Board.—The Chicago 
Board gave a luncheon to its voting members 
at the Fort Dearborn hotel last Monday. S. J. 
Duncan Clark of the Chicago Evening Post 
spoke on the war, and Napoleon Picard, Jr., 
who was on the “President Lincoln” when tor- 
pedoed, told of his experience. The quarterly 
meeting of the Chicago Board and the annual 
meeting of the contributors to the Fire Insur- 
ance Patrol will be held on July 11. The fol- 
lowing have been nominated as members of the 
executive committee: Bruce C. Ritchie, Geo. 
E. Haas and Willard C. Coe. 


Government to Insure Vessels and Crews of 
Neutral Nations 

With a few minor amendments, the Senate 
has passed the bill authorizing the Bureau of 
War Risk Insurance to extend its insurance on 
vessels, cargoes and crews to those flying the 
flags of friendly foreign nations. The provi- 
sions of this measure, however, may be sus- 
pended by the President at any time when, 
in his judgment, the need for such insurance 
has ceased to exist, and this form of insurance 
is to be discontinued, in any event, within six 
months after the end of the war. 

In order to accomplish the desired result, the 
bill would amend the present war risk law by 
the addition of the following: 

“That when it appears to the Secretary of 
the Treasury that vessels of foreign friendly 
flags, or their masters, officers, or crews, or 
shippers or importers in such vessels, are un- 
able in any trade to secure adequate war-risk 
insurance on reasonable terms, the Bureau of 
War Risk Insurance, with the approval of the 
secretary, is hereby authorized to make pro- 
visions for the insurance by the United States 
of (1) such vessels of foreign friendly flags, 
their freight and passage moneys, and personal 
effects of the masters, officers and crews thereof 
against the risks of war when such vessels are 
chartered or operated by the United States 
Shipping Board or its agent, or chartered by 
any person a citizen of the United States, and 
(2) the cargoes to be shipped in such vessels of 
foreign friendly flags, whether or not they are 
so chartered. Such insurance on the vessel, 
however, is authorized only when the United 
States Shipping Board or its agent operates the 
vessel or the charterers are, by the terms of 
the charter party or contract with the vessel 
owners, required to assume the war risk or 
provide insurance protecting the vessel owners 
against war risk during the term of the charter 
or hire of the vessel. 

“The Bureau of War Risk Insurance, with the 
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approval of the Secretary of the Treasury, is 
also. hereby authorized to insure the masters, 
officers and crews of vessels operated or char- 
tered as aforesaid against the loss of life or 
personal injury by the risk of war and for com- 
pensation during the detention following cap- 
ture by enemies of the United States, whenever 
it appears to the Secretary that the owners, 
operators or charterers of such vessels are 
unable, in any trade, to secure such insurance 
on reasonable terms.’’ 


Paris Bombardment Rates 

Persons in Paris who insured their property 
with Lloyds at the rate of 3% per cent for 
three and six months against bombardment 
risks when the daily shelling of the French 
capital began are now finding it difficult to re- 
new their policies at this rate, according to the 
Glasgow ‘‘Herald,’’ which says: 

When the German offensive started in March 
and ‘‘Big Bertha” first came into action, prop- 
erty-owners in Paris insured their buildings 
at Lloyds against bombardment and other war 
risks, the underwriters getting as much as 75s 
per cent to cover bombardment for six months. 
Some of the insurances were for three months 
only, so that they are coming up for renewal 
just at this time of the present offensive. 

Not unnaturally, underwriters are shy of 
quoting for them, and we believe that they are 
more anxious to reduce their liabilities than 
to increase them. In fact, it is said now to be 
impossible to cover property in Paris against 
bombardment in the London market, but air- 
craft risks are still insurable, the normal rate 
being 30s per cent for twelve months. Some 
surprise has been expressed at any inquiries 
coming to the London market, as the French 
Government, when the offensive began, was pre- 
pared to cover full war risks in the French 
capital at a rate that no private underwriter 
could touch. 

Policyholders in Unlicensed Companies 

The Insurance Department of Mississippi is 
making its yearly drag for policyholders in 
unlicensed companies and has mailed blanks to 
practically all manufacturing concerns in the 
State requiring them to report as to the insur- 
ance carried by them—whether in licensed com- 
panies or not. 

Under the act passed by the Legislature in 
1912, a tax of 3 per cent is collected on the 
amount of premium paid by the policyholder 
to such unlicensed company and an additional 
$1 for each policy so held by him. The measure, 
while never designed as a big revenue pro- 
ducer, nets the State about $2000 per year. 


Need of Building Code 

The collapse of the Ruff Drug Company’s 
three-story building at Sioux City Saturday, 
with a loss of life of close to fifty people and 
property loss of several thousands, speaks elo- 
quently in favor of a State building code for 
Iowa. Senator Kimball of Council Bluffs pre- 
pared a bill for such code at the last legisla- 
tive session two years ago, but it was de- 
feated. 


Service Flag Has 125 Stars 

One hundred and twenty-five employees of 
the American Eagle, Continental and Fidelity- 
Phenix companies are now serving either in the 
United States Army or Navy. This number in- 
cludes men enlisted or drafted from the home 
office and from the department offices in Chi- 
cago, San Francisco and Montreal. On July 3 
new service flags bearing the number one 
twenty-five outlined in stars were sent from the 
home office to the various departments. 
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UNLICENSED COMPANIES 





Congressman Rainey Inquires as to 
Amount of Premiums Not 
Subject to Tax 





J. H. DOYLE’S ESTIMATE IS -$100,000,000 





Business Placed Abroad Reaches Huge Sum Annu- 
ally in Various Classes of Insurance 


WASHINGTON, D. C., July 6.—The assistance 
of the National Board of Fire Underwriters has 
been requested by Henry T. Rainey of the 
House committee on ways and means in fur- 
nishing information for use in framing the new 
revenue bill. A short time ago Congressman 
Rainey wrote Assistant General Counsel J. H. 
Doyle asking him for data regarding trans- 
portation and marine insurance issued by com- 
panies having no place of business in this 
country and therefore not affected by our tax 
laws. In his letter he said: 


I am advised that there are policies of trans- 
portation and marine insurance which were is- 
sued by companies having no place of business 
in the United States and these companies there- 
fore are not amenable to our taxing laws, 
neither National nor State. They are in direct 
competition with our domestic companies and 
are also in direct competition with those for- 
eign insurance companies which have complied 
with our laws and which have a domicile in the 
United States and which are subjected to the 
license requirements of our States and our 
State taxing system, as well as our National 
income taxes, etc. I wish you would advise me 
as to the extent of this business. 

Also, advise me as to the total amount of 
premiums which go abroad in insurance of this 
character. I understand the situation to be 
that vessels and their cargoes are to some con- 
siderable degree insured directly by the owners, 
who make their applications direct to a for- 
eign country. I would like to know how much 
this amounts to. I am also advised that a 
good many foreign companies having a domicile 
in the United States and authorized to do busi- 
ness here sometimes refer business of this 
character to their home office and the business 
is conducted by mail or cable between the home 
office and the person taking out insurance on a 
vessel or floating structure of some kind, or 
its contents in this country. Do you think there 
is any foundation for a suspicion of this kind? 


In response to this request, Mr. Doyle has 
sent the following statement to Mr. Rainey: 


Your information respecting placing of in- 
surance by persons, firms, etc., in the United 
States with foreign companies is unquestion- 
ably correct. There is a very great volume of 
this business placed in companies and associa- 
tions not authorized to transact business in 
the United States, and such companies share 
none of the expense of our National, State or 
municipal governments, nor are the policies 
taxed urder the provisions of the present 
revenue act. Their activities are not confined 
exclusively to marine and transportation risks, 
but include all classes of property insurance; 
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that is, fire, tornado, bombardment, invasion, 
etc., in addition to transportation and marine. 

These companies make no returns to any tax- 
ing authority in this country, and it is impos- 
sible to do more than estimate the amount of 
the premiums. I have conferred with a num- 
ber of our leading insurance officials and they 
assure me that a conservative estimate of 
marine and transportation business would be 
more than $50,000,000 annually, and that other 
property risks combined will exceed the amount 
paid for marine and transportation. If this is 
true, and I believe it is, a conservative esti- 
mate of the total business would indicate a 
minimum of $100,000,000 annually. Of this im- 
mense sum nothing is contributed to the sup- 
port of either our National, State or municipal 
governments, and the business is in direct com- 
petition with our domestic companies and the 
United States branches of foreign companies. 

It is the general belief that the opportunity 
presented to foreign companies having United 
States branches to evade payment of any taxes 
in this country by transacting business direct 
from the home office is so apparent that many 
have availed themselves of same. In this prac- 
tice I am quite sure the United States branches 
take no part, but the business is written at the 
home office abroad, at the instance of the as- 
sured or some broker acting for him, and the 
authorized branch in this country has no record 
or knowledge of it. 

I understand the modus operandi of handling 
this business by foreign companies is to issue 
policies covering property in this country, bas- 
ing their liability upon that paid by some 
American company covering the same risk. To 
illustrate: They will issue a policy for $10,000 
with a provision that they are liable and will 
pay upon the same basis at the same ratio and 
in like amount to the insurance company which 
is interested in the risk. By this means they 
not only escape the item of tax expense, but 
likewise escape the items of expense of ad- 
justment, inspection, etc., and have but a small 
acquisition cost. 

In a competitive way they have a further ad- 
vantage of being immune from the application 
of our various State laws affecting the business 
of insurance, such as anti-discrimination in 
premium charges, the necessity for having poli- 
cies countersigned by a resident of the State 
upon whom service of process may at any time 
be had, and the numerous other restrictive 
measures to be found in the statutes of the 
various States. They can charge one firm one 
rate and another firm under conditions almost 
identical an entirely different rate. Domestic 
and authorized companies are not permitted to 
discriminate in this manner, and the result is 
that in a competitive way the foreign interests 
have a tremendous advantage and secure busi- 
ness through the very simple process of taking 
advantage of the rate which domestic com- 
panies must maintain to prevent discrimination. 

This class of business, therefore, could bear 
a very much heavier tax than that imposed 
upon the premiums of domestic and authorized 
companies. I should say that a tax at the 
rate of 10 per cent upon insurance covering 
property interests placed with foreign compa- 
nies not authorized to transact business in the 
United States, or if authorized, not placed 
through United States branches, would secure 
for the Government annually a sum in excess 
of $10,000,000. This would not result in an in- 
crease in rates, as the items of the several 
taxes now imposed, plus necessary expenses 
which the domestic and authorized companies 
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must bear, are in excess of the 10 per cent you 
mention. 

All of the above is confirmed by the estimates 
of several of our larger companies based upon 
their competitive experience. 


Rates Reduced in Portland, Ore. 


State Insurance Commissioner Harvey Wells 
of Oregon has announced a 10 per cent reduc- 
tion in fire insurance rates affecting mercantile 
and manufacturing property in Portland. In- 
surance premiums on dwellings, flats and pri- 
vate outbuildings are not included in the re- 
duction because of the existing low rates on 
that class of structures. 

Commissioner Wells bases his action upon 
the improved fire protection which now obtains 
in Portland. Several years ago, as one of the 
features of the “Safety First’? propaganda, an 
organized effort was made to reduce fire losses, 
and a campaign of education was started. Lec- 
tures on fire protection were held. Inspections 
of factories and mercantile houses were fre- 
quently made, and tenants and _ property- 
holders were shown how to avoid fires. A com- 
plete survey of the Portland fire department 
was had, with the result that numerous changes 
were made, not only in administrative methods, 
but in the equipment. New apparatus was 
added and obsolete machines and fire-fighting 
methods were discarded. 


Concordia Fire Changes 

The underwriting department of the Con- 
cordia Fire of Milwaukee is now supervised by 
Herman Ambos, A. C. Meeker and Robert H. 
Moore, since James M. Moran resigned as 
superintendent of agencies because of ill health. 
For five years Mr. Ambos has acted as as- 
sistant agency superintendent for the Con- 
cordia, and previous to his connection with the 
company he was with the O. C. Kemp General 
Agency in Chicago for eleven years, and later 
with the Western department of the Security 
of New Haven. 

Mr. Meeker was with the Cleveland National 
and the Teutonia of New Orleans before be- 
coming a State agent in Indiana for the Con- 
cordia, while Mr. Moore was State agent for 
New York outside the metropolitan district. 


Co-Insurance Law Upheld 


An attempt by five companies to have an- 
nulled the section of the Missouri co-insurance 
law restricting coinsurance to cities of 100,000 
inhabitants or more has failed. In a recent 
decision the State Supreme Court upheld this 
section of the law because of the increased fire 
hazard in many small communities. Fire com- 
panies wished to extend the field of co-insur- 
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ance, with its lower rates, to the provincial 
districts. 

In its decision the court held that the law 
was purposely so framed as to confine co-insur- 
ance to large cities because of the evident dif- 
ferences in the degree of protection which 
could be afforded by cities with adequate fire 
facilities and small towns without the advan- 
tages of the former. 


Chauncey S. S. Miller Returns 


Chauncey S. S. Miller, secretary of the Na- 
tional Association of Insurance Agents, re- 
turned to New York last week after a 4000 
mile trip through the South and Middle West, 
where he addressed many meetings of associa- 
tions of local agents. Nearly two thousand 
more members were added to the association, 
and Mr. Miller hopes this total will be in- 
creased after the drive at the national conven- 
tion at Cleveland on October 11, 12 and 13. 

In Arkansas, Iowa and Kentucky the agency 
gatherings were the largest ever held, and Mr. 
Miller was elated at the enthusiasm displayed 
by the members of the National Association in 
every town where he spoke. 


—H. F. Hosford, who has been with the General In- 
spection Company, has been appointed special agent 
of the Springfield Fire and Marine in Minnesota. 
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THE SABOTAGE ACT 





Furnishes Severe Punishment for Ob- 
structing Government’s Progress 





WIDE IN ITS SCOPE 





Any Person Caught Burning Foodstuffs or Ma- 
chinery May Be Prosecuted Under Provisions 
of This Law 


Understanding the need of more severe pun- 
ishment for those obstructing the Government’s 
war progress by destroying plants, materials 
and foodstuffs, Congress has passed the Sabotage 
Act, aimed at the I. W. W., enemy aliens, or 
other torch bearers. Under this act, those con- 
victed may be fined $10,000, imprisoned for 
thirty years, or suffer both punishments. The 
law is entitled, ‘‘An act to punish the willful in- 
jury or destruction of war materials, or war 
premises, or utilities used in connection with 
war material, and for other purposes.’’ The 
act is considered by the Department of Justice 
to be the most important and sweeping of all 
statutes relating to anti-war activities. 

This is particularly true, because in prose- 
cuting under this law it is not necessary to 
prove that the person guilty of injuring or 
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destroying material or premises had intended 
to interfere with the prosecution of the war. 
It is sufficient to prove that he had reason to 
believe his act might injure or obstruct’ the 
United States or its allies in carrying on the 
war. 

FAR-REACHING IN EFFECT 

The act is so far-reaching in its definition, 
covering, as it does, even supplies and articles 
of every description suitable for the United 
States or its allies, that it is thought many 
cases of arson to defraud insurance companies 
will come under its application. For example, 
a man who burns down his store or dwelling 
and thereby destroys foodstuffs, or who burns 
a barn containing farm machinery, can be 
prosecuted under the Sabotage Act. It »can 
also be applied to the individual who sets fire 
to an automobile, for the machine might be 
needed by the Government in transporting 
troops or supplies. A man guilty of starting a 
forest fire would likewise fall under its pro- 
visions, because lumber of all kinds is vitally 
necessary to the carrying out of the war pro- 
gramme. 

Fire marshals all over the country are using 
the opportunity offered by this act to prosecute 
arson cases which presented technical difficul- 
ties under the local statutes. Being a national 
law, persons charged with sabotage will be 
tried in the Federal courts, and those con- 
victed will be placed in Federal prisons. 


$1,100,000 Carried on Syracuse Plant 


Insurance amounting to $1,100,000 was written 
by sixteen companies on the Semet Solway 
Company of Syracuse, where more than fifty 
persons were killed and a hundred injured by 
explosions of TNT and fire. The loss is esti- 
mated at about 32 per cent of the schedule in- 
surance. Following are the companies cover- 
ing the risks and the amounts taken by each: 


Liverpool and London and Globe...... $192,500 
POMEG Of INOW YOUR. o. ssicie cece wties neces 132,000 
MUCOH GF “AMOI CS eco. 66:55 din sicles n0:0:05o 05209 88,000 
INGTUNCER, “HORGOD 66 oiscc ee secccsssescee 88,000 
RGYOl, LUNCCDOOL «5 6.55%60.00:0 8.00 saeareee sin 77,000 
PRU ROE. ERED oo oie ose vadionscecace erate s/elyuele ofes 71,500 
Mawitanie AVilance. ....c.cccccccscsceuses 66,000 
POET UOMO ON ic o::5 5.6.05 eters 8 serie tre nhee es 55,000 
PANE, VELA VUCOEE so 6c 064-0 00 <n ceremonies esas 55,000 
po NP Ae re Cre ret REC OET 55,000 
WUHUECR NEES BIT Ciacci soc cwereeedieccsine 55,000 
INGORE MUEMOR E <5:5-5:<-0:0:a¥aceveiectolee we wieyeorecwressers 55,000 
SOOT ORT ORC ROCCO Cae 44,000 
Menover, NEw FOP... 66 isivekcs ceases 22,000 
Haw Union and: Oval «6.066 6:6:50:60%0.6000:0 22,000 
Scottish Union and National............ 22,000 

PRGA) <5 Sisisvineescie bus bioiein bo ore SW are aleeio $1,100,000 


Regarding the workmen’s compensation losses, 
which will undoubtedly be very large, liability 
underwriters here have learned that the Semet 
Solway Company were self-insurers. 


Walter H. Sage Resigns as Chairman 

Walter H. Sage of the Great American has 
resigned as chairman of the Chicago advisory 
committee of the National Board of Fire Under- 
writers because of his being compelled to be 
away from the city much of the time this sum- 
mer and next fall attending to private business. 
At a meeting of the committee, Charles R. 
Tuttle, Western manager of the Insurance Com- 
pany of North America, was elected to succeed 
Mr. Sage, and W. B. Flickinger, also of the 
North American, was made vice-chairman. Mr. 
Sage specialized in inspecting grain elevators 
and food warehouses and made many improve- 
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ments tending to reduce the fire losses in these 
establishments. 

C. H. Coates, Western manager for the Na- 
tional Liberty, was-made a member of the 
committee, and Mr. Joseph, who recently of- 
fered his resignation as secretary, withdrew it 
and will continue to handle the detail work of 
that body. 


Shall Our Merchant Shipping Endure? 


We are told that in Great Britain merchant 
ships are being built now for $70 to $80 a dead- 
weight ton, while in this country it costs from 
$160 to $220 a deadweight ton to build the same 
kind of ships. We dare say the statement is 
reasonably true. We are told, too, that it 
costs ‘‘so much more’”’ to run ships under our 
flag than it costs to run them under other 
flags. We dare say that is true, too. Then we 
are told that we are not a maritime nation; 
we are a “‘continental’’ nation—a nation of 
landsmen as distinct from seamen. A couple 
of generations has made that too true—too true! 

But here we are putting out to sea again. 
Time was when we had the weather gage of 
the best that sailed the seas—ships, com- 
manders, officers and men. History has re- 
corded what we did in our maritime days. The 
burning question—the all-absorbing question— 
that is filling the minds of many men to-day is, 
shall our merchant shipping endure? ‘‘How 
can it,’’ we are asked, ‘‘when it is in competi- 
tion with cheaper built and cheaper operated 
foreign ships?” 

No one can read the speech that Chairman 
Hurley delivered before a Western university 
and not realize that it is the purpose of the 
Government to hold on to its merchant ships. 
It may hold on to its shipyards, too. The pres- 
ent administration is full of the idea that we 
can build ships as cheaply as they can be built 
anywhere and that we can run them as cheaply, 
too. To prove it they may have to keep the 
ships they have got, and the shipyards, too. 

Then, if it costs more to build ships in this 
country and to run them under our flag than 
they could be build for and run by aliens, the 
whole country will bear the extra cost, for the 
protection the nation will have, in shipyards 
ready to build ships for our commercial needs 
in time of peace and our war needs in time of 
war. And we can train our own good citizens 
to become commanders, officers and crews of 
these ships. That is the way we can do it, if 
we have to do it. It looks as if that would 
be the way we would do it for a number of 
years ‘after the war’’ just to show what we 
can do, with the losses, if losses there be, of a 
financial character falling on over a hundred 
millions of Americans, who will receive the 
protection of the ships and of their American 
masters and officers and crews in war time, as 
now, and who will be well qualified to run 
them to carry away our ever-growing surplus 
products to the markets are glad to gather 
them and to bring back to us the raw materials 
and other imports we need. 

It is our sincere belief that our new merchant 
shipping will endure, long, long after the war. 
—The Marine News. 


—The stockholders of the American Indemnity Com- 
pany have voted to petition the State Insurance De- 
partment of Texas and the State Attorney-General for 
an amendment to the company’s charter, allowing it 
to write marine and war-risk insurance. 
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FIRE PREVENTION REPORT 


Section of War Industries Board Has 
Examined 300 Munition Plants - 








IMPROVEMENTS MADE 





Include Extension of Sprinkler, Hydrant and 
Hose Systems 


A report by the Fire Prevention Section of 
the War Industries Board of work done since 
its organization in April to date has just been 
issued. The work has covered 380 munition 
plants having large Government contracts. 
These have been classified according to their 
qualities as fire risks, as follows: Good or no 
action required, 216; fair, 60; poor, 59; bad, 45; 
total, 380. 

Recommendations have been presented 
through War and Navy Department channels, 
as a result of which improvements are reported 
completed or in progress on twenty-four plants 
covered in reports sent out between April 11 
and June 18. These improvements include: 
Installation and extension of sprinkler protec- 
tion; extension of yard pipe, hydrant and hose 
systems; increase in water supplies; storage 
safeguards; fire cut-offs; additions to watch 
services; additional first aid appliances; im- 
provement in electric wiring; protection for 
openings in fire walls; minor changes in build- 
ing construction; substitution of metal for 
wooden partitions, cupboards and lockers; en- 
forcement of rules prohibiting smoking; new 
for old sprinklers and improved housekeeping. 

Matters of policy taken up include the follow- 
ing: Fire prevention clauses for Government 
contracts; definition of Government policy in 
respect to financing improvements for fire pro- 
tection; lag of two to four weeks in routing re- 
ports through present prescribed channels. 

Expert advice has been furnished on matters 
of major importance on requests received from 
thirty-seven departments, bureaus and divisions 
of the Government. Certificates of information, 
numbering 5816, covering insurance inspectors 
have been received, sorted, filed and indexed 
for use by intelligence departments of the Gov- 
ernment. 


Better Protection for Waterfront Urged - 

A better system of fire protection for docks, 
wharves and other shipping facilities is badly 
needed immediately, according to United States 
Attorney General T. W. Gregory, who has sent 
the following letter to the Fire Prevention Sec- 
tion, of the War Industries Board: 

In the course of the enforcement of the 
Presidential regulations barring alien enemies 


from the portion of the waterfront engaged in 
shipping, my department has had occasion to 
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observe the fire risk conditions at the docks, 
wharves and other waterfront shipping facili- 
ties. 

I have received the impression that no sys- 
tematic effort has been made to bring about the 
installation in these facilities of high stan- 
dards of fire prevention methods and devices, 
such as ought now be required, in view of the 
important part which these facilities play in 
the prosecution of the war. The army and navy 
have had their attention called to the fire 
hazards at munition plants and at those docks, 
wharves and the like which are under the im- 
mediate control of the army and navy. But in 
the case of those waterfront facilities which 
remain under the control of their private owners 
or operators, the only safeguards are those 
voluntarily assumed by the owners and opera- 
tors, or imposed by local fire prevention au- 
thorities. 

In view of this situation and the obvious im- 
portance of proper protection of the shipping 
facilities against fire, I feel warranted in bring- 
ing the subject to your attention. And I re- 
spectfully suggest that your bureau promptly 
institute a comprehensive survey of the fire 
hazard condition of those docks, wharves and 
other shipping facilities which are engaged in 
operations related to the prosecution of the 
war, with a view to having all reasonable pre- 
cautions provided therefor. 


Marine War Rates Drop 


Marine war rates on coastwise shipping es- 
pecially have continued to drop during the 
last week, when no further submarine sinkings 
on this side of the Atlantic were reported. 
However, underwriters feel that rates will 
not go lower, and one underwriter character- 
ized them as too low for comfort now. He said: 

“Assuming that there are two sailings a week 
and I get my full line on each ship, I would 
receive $200,000 a week, $10,400,000 a year. At 
twenty cents the premium would amount to 
$20,000; hence it would take me five years to 
cover one total loss of $100,000. I should re- 
ceive enough premiums in six months to cover 
one total loss if I expect to continue in the 
business.”’ 

Rates are as follows: 


Armed 
Neutral Liners 
We ers UR Ole fies oe: cecteauceduc %-1 1%-% 
South America— 
WOE CORSE en ccccciccccces 14-2 1-1% 
Hast Coast, Brazil.......« 1%-2 %-1 
PORN UREN cnccevened<caces 2-2% 1144-2 
West Indies and North Coast 
of South America.......... 1-1% %-1 
Shipments to all countries will only be in- 
sured: ‘‘Free of British, Allies and American 


capture, seizure and detention.” 


Kentucky Rating Board Discussion 
The State Insurance Rating Board of Kentucky 
attacked the constitutionality of the new act 
which authorizes the appointment of a State 
Superintendent of Rating vested with the 
powers of the insurance board at a hearing be- 
fore judges of the Court of Appeals this week at 





NEW YORK NATIONAL INS. CO., 
COLUMBIAN NATIONAL FIRE INS. CO. 
NEW YORK OFFICE: 68 WILLIAM STREET 


SCRANTON, PA. 


HOME OFFICE: SCRANTON, PA. 
GENERAL AGENTS 


YOUR PATRONAGE SOLICITED 


JAMES J. BOLAND COMPANY, Inc. 


BUFFALO, N. Y- 


MONTANA FIRE INS. CO. 





23 


_| 





Fire Insurance 


Frankfort, Ky. At the present time an injunc- 
tion is in force restraining the State Auditor 
from appointing a Superintendent. The court 
has promised to render an early opinion de- 
ciding the constitutionality of the measure. 


a 
Quotations of Fire Stocks 
Following are late quotations of the stocks 
of Philadelphia and Hartford fire insurance 
companies: 
PHILADELPHIA 
Sales 
Alliance 18 
Delaware 24 
Fire Association f 304 
Franklin 5 60 
County of Philadelphia 125 
Girard Fire 236 
Insurance Co. of North America. 10 25% 
Ins. Co. State of Pennsylvania... 100 80 
‘Lumbermens 100 
Mechanics 5 60 
Pennsylvania Fire 470 
Peoples National a. 16 
Reliance 56 
United Firemens 12 


HARTFORD, CONN. 
Asked 


Automobile Insurance Co 330 
Hartford Fire 700 
Phenix 345 
National Fire 2é 340 

eee vio 
Etna Casualty & Surety 473 
Hartford Steam Boiler E 400 
Travelers Insurance Co 575 


Wisconsin Association of Agents Meets 

The annual meeting of the Wisconsin Asso- 
ciation of Insurance Agents was held Tuesday 
and yesterday in Milwaukee. The speakers in- 
cluded H. H. Friedley, State Fire Marshal of 
Indiana; Insurance Commissioner Cleary of 
Wisconsin; James F. Joseph, secretary of the 
conservation committee, and the officers of the 
national association. 


Assistant Fire Manager of North British 

Hubert S. Milligan has been appointed by the 
directors of the North British and Mercantile of 
London as an additional assistant to the foreign 
fire manager, L, Sinclair, and to the home fire 
manager, G. L. Lambert. 


zi Fire Notes 

—The German Fire of Peoria will change its name 
to Illinois Fire Insurance Company. 

—Richmond, Va., is planning to effect a complete 
motorization of its fire department. 

—The Atlantic Mutual Fire Insurance Company, 
Philadelphia, Pa., has been licensed in Ohio. 

—Chris. M. Limpert has resigned as State agent of 
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the Western of Pittsburgh in Ohio. He is now with 
the Caledonian, covering the entire Middle department 
field. 

—W. P. Habel has been elected assistant secretary 
of the Central National Fire of Des Moines. 

—Application has been made for a receiver for the 
Automobile Trade Mutual of Des Moines, Ia. 

—The Mississippi Department has 
Home Fire and Marine of San Francisco, Cal. 


licensed the 


—The National Board of Fire Underwriters has 
published the 1918 edition of the National Electrical 
Code. 

—The 1918 edition of the “National Electrical 
Code” has been issued by the National Board of Fire 
Underwriters. 

—No further attempt, for the present at least, will 
be made to put the ten per cent war surcharge into 
effect in Kansas. 

—C. E. L. Jarvis, the oldest member of the New 
Brunswick Board of Fire Underwriters, died recently 
at St. John, N. B. 

—Paul B. Sommers, Columbus, has resigned as 
State agent of the Scottish Union and National, to 
take up business at Cleveland. 

—G. A, Arehambault becomes special agent for the 
automobile department of the Firemans Fund, with 
headquarters at San Francisco. 

—Robert G, Griffith, a son of A. E,. Griffith, secre- 
tary of the Southern Mutual Fire of Athens, Ga., 
died in France while on duty. 

—The Rocky Mountain Fire of Great Falls, smont., 
has been licensed in Ohio. Alan §. Hopkinson, 
Cleveland, has been appointed agent. 

—J. O. Furniss and W. K. Owrey have been made 
assistant secretaries of the Western of Pittsburgh to 
succeed G. L. Mager, who resigned July 1. 

—Lyman C. Roberts has resigned as State agent for 
the Scottish Union and National in Nebraska and 
Iowa, to re-enter local agency work at Omaha. 

—The Utah Home Fire of Salt Lake City, Utah, 
has been licensed by the Ohio Insurance Department. 
Hugh L, Meek, Columbus, has been appointed agent. 

—The Iowa Supreme Court has upheld the right of 
the Insurance Commissioner to refuse a license to an 
out-of-State agent seeking to write insurance in: Iowa. 

—The Liberty Mutual Insurance Company, Dayton, 
Ohio, has been licensed by the Ohio Insurance De- 
partment to write health and accident and automobile 
insurance, 

—The Central National Fire of Des Moines has 
been given a license to write insurance in New York. 
George Shevlin of New York city has been named 
general agent. 

—The List of Inspected Electrical Appliances, dated 
*April, 1918, has been issued by the Underwriters 
Laboratories, maintained by the National Board of 
Fire Underwriters. 

—Harry C.. Knowles has resigned as Cook county 
special agent for the North British and Mercantile, 
taking effect July 1, to go with the National of Hart- 
ford as special agent in Wisconsin. 

—Charles B. Van Slyke and his son Paul, well-known 
Des Moines insurance men, have purchased the 
National Economist, an insurance publication of Des 
Moines, now in its twelfth year. The former will be 
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editor and the latter business manager. Fraternal in- 
surance will be the especial subject dealt with under 
the new management. 

—The Liberty Underwriters’ policy will be issued 
on the Pacific Coast by the Capital Fire of Sacramento. 
C. J. Stovel of San Francisco will be general agent 
for this underwriters agency. 

—Richard L, Adams, one of the best-known mutual 
fire insurance men in Wisconsin and prominent in 
religious and welfare work, died recently at his home 
m Madison, Wis., aged sixty-three years. 

—Among other large contributors to the recent Red 
Cross drive was the Firemans Fund Insurance Com- 
pany, with a donation of $2500 from the company and 
an additional amount of $1250 from the individual em- 
ployees. 

—The German Mutual Insurance Company of Car- 
roll, Iowa, is to be known hereafter as the Carroll 
County Mutual. The concern has been in existence 
forty years, with its membership almost entirely Geer- 
man. 

—L. H. Simontown, assistant manager of the Rocky 
Mountain Fire Underwriters Association, has been 
appuinted special agent for the Firemans Fund in 
Wyoming and Northern Colorado, with headquarters 
at Denver. 

—lIowa insurance men who have been adjusting tor- 
nado losses from various Iowa storms this summer 
assert that cyclones and high wind losses have been 
more in toto than the Omaha-Council Bluffs tornado 
of five years ago. Extra adjusters have been put on 
the job to clean up the losses. 

—C. N. Hunt, who has been chief clerk of the 
Cleveland National Fire since its organization, has 
been appointed special agent for Pennsylvania, with 
headquarters at the home office for the present. He 
succeeds M. F. Studenmund, who is retiring to enter 
the local business in Philadelphia. 

—Kenneth M. Brown, special agent of the automo- 
bile department of the Firemans Fund of San Fran- 
cisco, has completed the work undertaken by him in 
the company’s Western department at Chicago. Fol- 
lowing a trip of inspection through this territory, he 
has returned to the head office in San Francisco. 


—The Mutual Fire Underwriters Association of 
Ontario has printed in pamphlet form the proceedings 
of its thirty-sixth annual convention, held in February 
last. It makes an interesting document of seventy- 
seven pages. James Ross of Waterford is president 
of this enterprising organization, and J. J. Stewart of 
Brampton is its secretary-treasurer. 

—A supplement to “Income Tax-Law and Account- 
ing,” 1918, has been issued by the author, Godfrey N. 
Nelson, member of the New York Bar and certified 
public accountant, relating to the income tax and the 
excess-profit tax. This supplement deals with the 
regulations and rulings which have been made upon 
the tax laws mentioned, and contains a copious index. 

—Figures furnished by the statistical department of 
the Firemans Fund of San Francisco show that the 
voiume of business transacted by its automobile de- 
partment during April exceeded that of any former 
month in the history of the company. This showing 
recalls the fact that the Firemans Fund wrote the 
largest volume of automobile business of any company 
during the preceding year, and demonstrates that the 
company is determined to increase its lead during 1918. 
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